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Referendum
on the Icesave Agreement Law
a round up one week before the vote
On 20th February last Icelandic President Olfafur Ragnar Grimsson announced that there would
be a referendum on the new Icesave Agreement law. This decision shocked some of the political
class, the media and many Icelanders. “The time for negotiations on Icesave are over,” declared
the headline in the daily Frettabladid the day after this announcement. “The President has become
a political player, but not the symbol of unity which the people thought he was,” wrote its chief
editor Olafur Stephenson.
The referendum on 9th April is the second one organised over the Icesave Agreement. The first
which was held on 6th March 2010 resulted in a majority of the Icelanders (93%) rejecting the Icesave Agreement which had been approved by parliament at the end of December 2009.
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did, former Prime Minister (1991-2004), David Oddson

The law on the Icesave Agreement should be accepted

(Indepedence Party) has also said he wants the “no”

by the Icelandic population on 9th April.

vote to win believing that a rejection of the text would

Turnout will be a decisive factor in the referendum re-
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elections.

since 1944.

A poll undertaken at the end of March by the Capacent
Gallup for the Afram group credited the “yes” vote with
56% and the “no” vote with 44%. It revealed that 70%
of those close to the Progress Party tended to reject the
law like 42% of the Independence Party’s supporters.
However 80% of those close to the Social Democratic
Alliance supported the adoption of the text.
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